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The Federal Pillage Trio 
$ in billions

Treas Fannie Mae and Freddie Mac backup1 200,000,000,000$                 
Treas Supplementary Financing Program to provide cash to the FRB (SFP)2 260,000,000,000$                 
Treas Treasury Exchange Stabilization Fund (ESF)3 50 000 000 000$

Henry M. Paulson (Former Secretary of the Treasury: 6/10/2006 ‐ 01/20/2009)

$5,281 

$3,548 

$1,363 

$372 

Geithner

Bernanke

Paulson

Triumvirate

The Federal Pillage Trio 
$ in billions

Treas Treasury Exchange Stabilization Fund (ESF) 50,000,000,000$                   
Treas Troubled Asset Relief Program (TARP)4 700,000,000,000$                 
Treas Special Deposit to FRBNY for CP Funding Facility LLC (CPFF)5 50,000,000,000$                   
Treas Overpayment of TARP6 78,000,000,000$                   
Treas Money Market Mutual Fund (MMMF) Program (as of Q3 2008)7 3,355,300,000,000$              
Treas GSE Credit Facility Program8 25,000,000,000$                   

Subtotal: 4,718,300,000,000$              
9Treas Money Market Mutual Fund (MMMF) Program expired9 (3,355,300,000,000)$             

Total: 1,363,000,000,000$              

FRB Temporary Reserves10 24,000,000,000$                   
11 $

Ben Bernanke (Chairman of the Federal Reserve System: February 1, 2006 ‐ Present)

FRB Temporary Reserves11 31,250,000,000$                   
FRB Single Tranche Repurchase Agreements12 80,000,000,000$                   
FRB Tri‐Party Repurchase Agreements13 124,643,000,000$                 
FRB ABCP Money Market Mutual Fund Liquidity Facility (AMLF) (as of 10/08/08)14 145,890,000,000$                 
FRB JPM Chase/Lehman Brothers transaction15 138,000,000,000$                 
FRB Open Market Operations16 125,000,000,000$                 
FRB Foreign Central Bank Currency Liquidity Swaps17 755,000,000,000$FRB Foreign Central Bank Currency Liquidity Swaps 755,000,000,000$                 
FRB Term Auction Facility (TAF)18 900,000,000,000$                 
FRB GSE & MBS Program19 600,000,000,000$                 
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FRB Additional MBS20 750,000,000,000$                 
FRB Agency debt purchase21 100,000,000,000$                 
FRB Treasury Purchase Program (TPP)22 300,000,000,000$                 
FRB Primary Credit (as of 10/29/2008)23 111,946,000,000$                 

Subtotal: 4,185,729,000,000$              
FRB JPM Chase/Lehman Brothers transaction repaid24 (138,000,000,000)$               
FRB Term Auction Facility (TAF) reduced from $900 billion in Oct 2008 to $400 billion25 (500 000 000 000)$
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FRB Term Auction Facility (TAF) reduced from $900 billion in Oct. 2008 to $400 billion (500,000,000,000)$               
Total: 3,547,729,000,000$              

Joint Public‐Private Investment Fund ($500 bln max potential of $1 trillion)26 1 000 000 000 000$

Timothy F. Geithner (Secretary of the Treasury: Jan. 26, 2009 ‐ Present; CEO & President of FRBNY: 
November 17, 2003 ‐ January 2009)

Joint Public‐Private Investment Fund ($500 bln, max. potential of $1 trillion) 1,000,000,000,000$              
FRBNY Temporary Reserves27 38,000,000,000$                   
FRBNY JPMorgan, Bear Stearns bridge loan28 12,900,000,000$                   
FRBNY Net Portfolio Maiden Lane LLC (Bear Stearns)29 29,816,000,000$                   
FRBNY Term Securities Lending Facility (TSLF)30 200,000,000,000$                 
FRBNY Primary Dealer Credit Facility (PDCF) (as of 12/31/08)31 147,692,000,000$                 
FRBNY Term Securities Lending Facility Options Program (TOP)32 50,000,000,000$                   
FRBNY Commercial Paper Funding Facility LLC (CPFF)33 1,800,000,000,000$              
FRBNY Money Market Investor Funding Facility (MMIFF)34 540,000,000,000$                 
FRBNY Term Asset Backed Securities Loan Facility (TALF)35 1,000,000,000,000$              
FRBNY Expansion of System Open Market Account (SOMA) Securities Lending36 36,000,000,000$                   
Treas Fannie Mae and Freddie Mac backup37 200,000,000,000$                  

Treas Money Market Mutual Fund (MMMF) Program (Q3 2008 ‐ Q1 2009)38 383,400,000,000$                  

T GSE MBS P rchase Program39 314 000 000 000$Treas GSE MBS Purchase Program39 314,000,000,000$                 

Treas Potential International Fund Liabilities40 100,000,000,000$                  
Subtotal: 5,851,808,000,000$              

FRBNY JPMorgan, Bear Stearns bridge loan repaid41 (12,900,000,000)$                  
Treas Money Market Mutual Fund (MMMF) Program expired42 (383,400,000,000)$               
FRBNY Term Securities Lending Facility (TSLF) reduced from $200 billion to $75 billion43 (125,000,000,000)$               
FRBNY Term Securities Lending Facility Options Program (TOP) suspended44 (50,000,000,000)$                  g y p g ( ) p ( , , , )$

Total: 5,280,508,000,000$              

Joint Citigroup asset guarantee45 301,000,000,000$                 
Joint Bank of America asset guarantee (see footnote)46 118,000,000,000$                 

Ben Bernanke, Henry Paulson & Timothy Geithner

g ( ) , , ,$
FRBNY AIG Credit47 60,000,000,000$                   
FRBNY Maiden Lane II LLC (AIG)48 22,500,000,000$                   
FRBNY Maiden Lane III LLC (AIG)49 30,000,000,000$                   
FRBNY AIG Securities Lending Facility50 37,800,000,000$                   
FRBNY Loan to AIG's Life Insurance Subsidiaries51 8,500,000,000$                     
FRBNY Preferred Stock Interests52 26,000,000,000$                   

Subtotal: 603 800 000 000$Subtotal: 603,800,000,000$                 
FRBNY AIG Securities Lending Facility (repaid and terminated 11/10/2008)53 (37,800,000,000)$                  
FRBNY AIG's $60 billion Credit Reduced to $25 billion54 (35,000,000,000)$                  
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Joint Bank of America asset guarantee terminated55 (118,000,000,000)$               
Joint Asset guarantee losses Citigroup has to absorb56 (41,200,000,000)$                  

Total: 371,800,000,000$                 

These three pillaged: 10 563 037 000 000$
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These three pillaged: 10,563,037,000,000$   

Treas TARP: Capital Purchase Program57 15,000,000,000$                   

Ken Lewis, CEO of Bank of America: April 2001 ‐ Present

Pillaging by Company

p g
Joint Treasury, Fed and FDIC ‐ asset guarantee58 118,000,000,000$                 
Treas TARP: Targeted Investment Program (TIP)59 20,000,000,000$                   
Treas TARP: Capital Purchase Program (Merrill Lynch merger)60 10,000,000,000$                   
FDIC Temporary Liquidity Guarantee Program (TLGP)61 44,026,300,000$                   
AIG from AIGFP62 200,000,000$                         
AIG from AIG Maiden Lane III63 500,000,000$                         
AIG AIG Securities Lending Counterparties64 4 500 000 000$AIG AIG Securities Lending Counterparties64 4,500,000,000$                     
AIG Merrill Lynch: AIGFP  9/16/08‐12/31/0865 1,800,000,000$                     
AIG Merrill Lynch : from AIG Maiden Lane III66 3,100,000,000$                     
AIG Merrill Lynch: AIG Securities Lending Counterparties67 1,900,000,000$                     
Treas BofA ‐ TARP: Home Affordable Modification Program68 967,120,000$                         
Treas TARP: HAMP ‐ Countrywide Home Loans Servicing LP69 4,465,420,000$                     
Treas TARP: HAMP ‐ Home Loan Services, Inc.70 494,030,000$                         , , ,$
Treas TARP: HAMP ‐ Wilshire Credit Corporation71 203,460,000$                         

Subtotal: 225,156,330,000$                 
Joint Treasury, Fed and FDIC asset guarantee terminated72 (118,000,000,000)$               
FDIC Temporary Liquidity Guarantee Program (TLGP) exited73 (44,026,300,000)$                  

Total: 63,130,030,000$                   

Compensation CEO Ken Lewis 200874 9 959 076$

Compensation & Profits
Compensation CEO Ken Lewis 2008 9,959,076$                             
Compensation CEO Ken Lewis 2001‐200875 154,970,100$                         

Top 5 execs (including Lewis) 200776 60,035,751$                           
Top 5 execs (including Lewis) 200877 37,884,326$                           

Profit 200778 14,982,000,000$                   
P fit 200879 4 008 000 000$Profit 200879 4,008,000,000$                     
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Treas TARP: Capital Purchase Program80 10,000,000,000$                   
FDIC Temporary Liquidity Guarantee Program (TLGP)81 29,720,000,000$                   
AIG from AIGFP82 2,500,000,000$                     
AIG from AIG Maiden Lane III83 5,600,000,000$                     
AIG AIG Securities Lending Counterparties84 4,800,000,000$                     
FRB Available funding under CPFF approximately85 11 000 000 000$

Lloyd Blankfein, CEO and Chairman of Goldman Sachs: June 2006 ‐ Present
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FRB Available funding under CPFF approximately85 11,000,000,000$                   
Subtotal: 63,620,000,000$                   

TARP Payback June 17, 200986: 10,000,000,000$                   
Total: 53,620,000,000$                   

Compensation CEO Blankfein 2008*87 42,900,000$                           
Compensation CEO Blankfein June 2006‐2008**88 157,301,504$                         

89

Compensation & Profits

Paulson as CEO 1999‐June 200689 167,388,955$                         

Top 5 execs (including Blankfein) 200790 321,839,337$                         
Top 5 execs (including Blankfein) 200891 56,351,557$                           

Profit 200792 11,599,000,000$                   
Profit 200893 2,322,000,000$                      , , ,$
*$42.9 million after evaluation, $1.1 million in Proxy Statement
** Includes Blankfein's $42.9 million.

Treas Bank of America ‐ TARP: CPP (Merrill Lynch merger)94 10,000,000,000$                   
95

John Thain, CEO and Chairman of Merrill Lynch: December 2007 – January 2009

AIG Merrill Lynch: AIGFP  9/16/08‐12/31/0895 1,800,000,000$                     
AIG Merrill Lynch : from AIG Maiden Lane III96 3,100,000,000$                     
AIG Merrill Lynch: AIG Securities Lending Counterparties97 1,900,000,000$                     

Total: 16,800,000,000$                   

Compensation CEO Thain 2007 (started in Dec, 07)*98 83,092,713$                           
Compensation CEO O'Neal 2002‐200799 221,806,461$                         

Compensation & Profits

Compensation CEO O Neal 2002 2007 221,806,461$                         
Compensation '08 all of ML100 3,620,000,000$                     

Top 5 execs (including Thain & O'Neal) 2007**101 163,178,103$                         
Top 10 execs 2008102 209,000,000$                         

Loss 2007103 (8,637,000,000)$                     

Loss 2008104 (27 551 000 000)$Loss 2008104 (27,551,000,000)$                  
*$83 million after evaluation, $17.3 million in Proxy Statement.
** Includes Thain's $83 million.

FRBNY AIG Securities Lending Facility105 37,800,000,000$

Joseph Cassano, Executive, AIG Financial Products: 1987‐2008
FRBNY AIG Securities Lending Facility 37,800,000,000$                   
FRBNY AIG Credit106 60,000,000,000$                   
FRBNY Maiden Lane II LLC (AIG)107 22,500,000,000$                   
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FRBNY Maiden Lane III LLC (AIG)108 30,000,000,000$                   
Treas TARP: Systemically Significant Failing Institutions Program (SSFI)109 40,000,000,000$                   
Treas TARP: Systemically Significant Failing Institutions Program (SSFI)110 29,835,000,000$                   
FRBNY Loan to AIG's Life Insurance Subsidiaries111 8,500,000,000$                     
FRBNY Preferred Stock Interests112 26,000,000,000$                   

Subtotal: 254,635,000,000$                 
FRBNY AIG Securities Lending Facility repaid and terminated (11/10/2008)113 (37 800 000 000)$
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FRBNY AIG Securities Lending Facility repaid and terminated (11/10/2008) (37,800,000,000)$                  
FRBNY AIG's $60 b Credit reduced to $25 b114 (35,000,000,000)$                  

Total: 181,835,000,000$                 

Joseph Cassano: 2000‐2008115 315,000,000$                         
Possible retention & bonus payments 2008116 454,000,000$                          

Compensation 2009117 327,000,000$                          

Compensation & Profits

Top 5 execs 2007118 49,943,799$                           

Profit 2007119 6,200,000,000$                     
Loss 2008120 (99,289,000,000)$                  

b b b
Treas Citigroup ‐ TARP: Capital Purchase Program121 25,000,000,000$                   
Joint Treasury, Fed and FDIC asset guarantee122 301,000,000,000$                 
Treas Citi preferred shares TARP: Targeted Investment Program (TIP)123 20,000,000,000$                   
FDIC Temporary Liquidity Guarantee Program (TLGP)124 59,545,300,000$                   
AIG AIG Securities Lending Counterparties125 2,300,000,000$                     
Treas TARP: Home Affordable Modification Program ‐ CitiMortgage Inc 126 2 089 600 000$

Robert Rubin, Citigroup Executive: October 1999 – January 2009 

Treas TARP: Home Affordable Modification Program ‐ CitiMortgage, Inc. 2,089,600,000$                     
Subtotal: 409,934,900,000$                 

Citi Asset guarantee losses Citigroup has to absorb127 (41,200,000,000)$                  
Total: 368,734,900,000$                 

Robert Rubin during his 8 years at Citigroup128 126,000,000$                         
Vikram Pandit, CEO 2008129 10,815,263$                           
S d W ill CEO 1998 2003130 167 109 886$

Compensation & Profits

Sandy Weill, CEO 1998‐2003130 167,109,886$                         
Chuck Prince, CEO 2003‐2007131 113,285,033$                         

Top 5 execs 2007 (including Prince)132 57,073,959$                           
Top 5 execs 2008 (including Pandit)133 56,002,316$                           

Profit 2007134 3,617,000,000$                     
Loss 2008135 (18,715,000,000)$                  

FRBNY Maiden Lane LLC (Bear Stearns)136 28,820,000,000$                   
Treas TARP: Capital Purchase Program137 25,000,000,000$                   

Jamie Dimon, CEO and President of JP Morgan Chase: December 2005 ‐ Present

p g
FDIC Temporary Liquidity Guarantee Program (TLGP)138 40,458,900,000$                   
AIG from AIGFP139 400,000,000$                         
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Treas TARP: HAMP ‐ J.P.Morgan Chase Bank, NA140 2,684,870,000$                     
Treas TARP: HAMP ‐ EMC Mortgage Corporation141 707,370,000$                         

Subtotal: 98,071,140,000$                   
TARP Payback June 17, 2009142: 25,000,000,000$                   

Total: 73,071,140,000$                   

Compensation CEO Dimon 2008143 19,651,556$

Compensation & Profits
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Compensation CEO Dimon 2008 19,651,556$                           
Compensation CEO Dimon Dec 2005 ‐ 2008144 115,331,586$                         
Compensation CEO Harrison Nov 2001 ‐ Nov 2005145 89,247,301$                           

Top 5 execs (including Dimon) 2007146 101,428,887$                         
Top 5 execs (including Dimon) 2008147 64,054,716$                           

Profit 2007148 15 365 000 000$Profit 2007148 15,365,000,000$                   
Profit 2008149 5,605,000,000$                     

Treas TARP: Capital Purchase Program150 25,000,000,000$                   
T TARP HAMP W ll F B k151 2 475 080 000$

John G. Stumpf, CEO Wells Fargo: June 2007 – Present

Treas TARP: HAMP ‐ Wells Fargo Bank151 2,475,080,000$                     
FDIC Temporary Liquidity Guarantee Program (TLGP)152 9,496,000,000$                     
Treas TARP: HAMP ‐ Wachovia Bank, N.A.153 47,320,000$                           
Treas TARP: HAMP ‐ Wachovia Mortgage, FSB154 1,357,890,000$                     

Total: 38,376,290,000$                   

Compensation CEO Stumpf 2008155 13,782,433$                           

Compensation & Profits
p p

Compensation CEO Stumpf June 2007 ‐ Dec 2007156 12,568,917$                           
Compensation CEO Kovacevich 2000 ‐ June 2007157 82,265,215$                           

Top 5 execs (including Stumpf) 2007158 53,360,879$                           
Top 5 execs (including Stumpf) 2008159 33,663,414$                           

Profit 2007160 8,057,000,000$Profit 2007 8,057,000,000$                     
Profit 2008161 2,842,000,000$                     

Treas TARP: Capital Purchase Program162 10,000,000,000$                   
FDIC Temporary Liquidity Guarantee Program (TLGP)163 23 794 500 000$

John J. Mack, Chairman and CEO, Morgan Stanley: June 2005 – Present

FDIC Temporary Liquidity Guarantee Program (TLGP) 23,794,500,000$                   
AIG from AIGFP164 200,000,000$                         
AIG from AIG Maiden Lane III165 1,000,000,000$                     
Treas TARP: HAMP ‐ Saxon Mortgage Services, Inc.166 886,420,000$                         

Subtotal: 35,880,920,000$                   
TARP Payback June 17, 2009167: 10,000,000,000$                   

Total: 25,880,920,000$                   
Compensation & Profits

Compensation CEO John J. Mack 2008168 1,235,097$                             

Compensation & Profits
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Compensation CEO John J. Mack 2005‐2008169 67,362,635$                           
Compensation CEO Purcell 2001‐ June 2005170 102,811,620$                         

Top 5 execs (including Mack) 2007171 70,671,164$                           
Top 5 execs (including Mack) 2008172 17,043,370$                           

Profit 2007173 3,209,000,000$
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Profit 2007 3,209,000,000$                     
Profit 2008174 1,707,000,000$                     

Acronyms
Treas
FRB

FRBNY
FDIC
Joint

Federal Deposit Insurance Corporation
Treasury Department, Federal Reserve Bank, Federal Deposit Insurance Corporation

y
Treasury Department
Federal Reserve Bank
Federal Reserve Bank of New York

For questions or comments contact: Krisztina Ugrin at krisztina.ugrin@gmail.com or Nomi Prins at 
nomi@nomiprins.com.

Due to the non‐transparent and complicated nature of the bailout, modifications, corrections or additions are not 
added retroactively but during the month of their discovery.
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