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S in billions

The Total Bailout

Federal Reserve $8,225

Treasury Department

FDIC
Joint
Other $654
Who Gave It Who Got It
Other

American

—_Citizens*

$1,823
9%

Charts do not include FHFA's "implied" guarantees.
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Federal Programs and Initiatives announced and/or distributed:

Date Federal Reserve Amount Entity
August 9, 2007 | Temporary Reserves' S 24,000,000,000 FRB
August 11, 2007 |Temporary Reserves’ S 38,000,000,000 FRBNY
September 6, 2007 |Temporary Reserves® S 31,250,000,000 FRB
March 7, 2008 |Single Tranche Repurchase Agreements4 S 80,000,000,000 FRB
March 11, 2008|Term Securities Lending Facility (TSLF)5 S 200,000,000,000 FRBNY
March 14, 2008 |JPMorgan, Bear Stearns bridge loan® S 12,900,000,000 FRBNY
March 16, 2008 |Net Portfolio Maiden Lane LLC (Bear Stearns)7 S 29,816,000,000 FRBNY
March 16, 2008 |Primary Dealer Credit Facility (PDCF) (as of 10/01/2008)® S 147,692,000,000 | FRBNY
June 18, 2008|Tri-Party Repurchase Agreements9 S 124,643,000,000 FRB
August 8, 2008 |Term Securities Lending Facility Options Program (Top)*® S 50,000,000,000 | FRBNY
September 19, 2008|Asset-Backed Commercial Paper Money Market Mutual Fund Liquidity Facility (AMLF) (as of 10/08/2008)"" | $ 145,890,000,000 FRB
Sept. 14/17, 2008|IPM Chase/Lehman Brothers transaction*’ $ 138,000,000,000 FRB
Sept. 15-18, 2008 [Open Market Operations*® $ 125,000,000,000 FRB
September 29, 2008|Foreign Central Bank Currency Liquidity Swaps14 S 755,000,000,000 FRB
October 6, 2008|Term Auction Facility (TAF)* $ 900,000,000,000 [  FRB
October 7, 2008|Commercial Paper Funding Facility LLC (CPFF)'° $ 1,800,000,000,000 | FRBNY
October 21, 2008|Money Market Investor Funding Facility (MMIFF)"’ (total: $600 bin, Fed provides 90% of financing, $540 bln) | $ 540,000,000,000 | FRBNY
as of Oct. 29, 2008 |Primary Credit'® $ 111,946,000,000 |  FRB
March 3, 2009|Term Asset Backed Securities Loan Facility (TALF)(created 11/25/08, extended 3/3/09)" S 1,000,000,000,000 | FRBNY
October 8, 2008|AIG Securities Lending Facility”’ $ 37,800,000,000 | FRBNY
November 10, 2008|AIG Credit** $ 60,000,000,000 | FRBNY
November 10, 2008 (Maiden Lane Il LLC (AIG)** $ 22,500,000,000 | FRBNY
November 10, 2008 Maiden Lane I1l LLC (AIG)* $ 30,000,000,000 | FRBNY
November 25, 2008| MBS Program”* $ 500,000,000,000 |  FRB
November 25, 2008|GSE Program”® $ 100,000,000,000 |  FRB
March 2, 2009|Loan to AlG's Life Insurance Subsidiaries®® S 8,500,000,000 | FRBNY
March 2, 2009|AIG Preferred Stock Interests’’ $ 26,000,000,000 [ FRBNY
March 18, 2009 |Additional MBS*® $ 750,000,000,000 |  FRB
March 18, 2009|Agency debt purchase® $ 100,000,000,000 |  FRB
March 18, 2009 |Treasury Purchase Program (TPP)30 S 300,000,000,000 FRB
as of July 27, 2009|Expansion of System Open Market Account (SOMA) Securities Lending31 S 36,000,000,000 | FRBNY

Nomi Prins LLC

Page 2 of 16



Subtotal:| $ 8,224,937,000,000
March 17, 2008 |JPMorgan, Bear Stearns bridge loan repaid32 S (12,900,000,000)| FRBNY
Sept. 14/17, 2008|IPM Chase/Lehman Brothers transaction’ $ (138,000,000,000)|  FRB
November 10, 2008 |AIG Securities Lending Facility repaid and terminated™ S (37,800,000,000)| FRBNY
March 2, 2009|AIG's $60 b Credit reduced to $25 b* $ (35,000,000,000)| FRBNY
Total:| $ 8,001,237,000,000
Date Department of the Treasury Amount
February 13, 2008 |Stimulus Package®® $ 168,000,000,000
September 7, 2008|Fannie Mae and Freddie Mac backup, GSE Preferred Stock Purchase Agreements (PSPA)37 S 200,000,000,000
September 17, 2008|Supplementary Financing Program to provide cash to the Federal Reserve (SFP)38 S 260,000,000,000
September 19, 2008|Treasury Exchange Stabilization Fund (ESF)39 S 50,000,000,000
October 3, 2008|Troubled Asset Relief Program (TARP)*° $ 700,000,000,000
October 7, 2008|Special Deposit to FRBNY for Commercial Paper Funding Facility LLC (CPFF)41 S 50,000,000,000
February 17, 2009|Recovery Act™ $ 787,000,000,000
February 18, 2009|Fannie Mae and Freddie Mac backup, GSE Preferred Stock Purchase Agreements (PSPA)43 S 200,000,000,000
May 18, 2009|Potential International Fund Liabilities™ $ 100,000,000,000
July 21, 2009|Money Market Mutual Fund (MMMF) Program (as of Q1 2009)* $ 3,738,700,000,000
July 21, 2009|GSE MBS Purchase Program™® $ 314,000,000,000
July 21, 2009 |GSE Credit Facility Program®’ $ 25,000,000,000
July 21, 2009 [Tax Benefits and Community Development Block Grant (CDBG)48 S 19,000,000,000
July 21, 2009 [Student Loan Purchases, and Asset-Backed Commercial Paper Conduits* S 195,000,000,000
Subtotal:| $ 6,806,700,000,000
Date Federal Deposit Insurance Corporation Amount
Temporary Liquidity Guarantee Program (TLGP)Sosum announced, see below (not counting towards the
October 14, 2008 |total) [1,400,000,000,000]
December 31, 2008 |Enhanced Deposit Insurance (to $250K/account)” S 700,000,000,000
March 16, 2009 [Temporary Liquidity Guarantee Program-Debt Guarantees (TLGP - DGP)52 S 940,000,000,000
June 16, 2009|Temporary Liquidity Guarantee Program-Transaction Account Guarantee Program (TLGP - TAG)*53 S 684,000,000,000
Subtotal:| $ 2,324,000,000,000
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Date Joint Programs Amount

November 23, 2008 |Citigroup asset guarantee54 S 301,000,000,000
January 16, 2009|Bank of America asset guarantee (see footnote)> S [118,000,000,000]
February 10, 2009|Public-Private Investment Fund ($500 billion with a maximum potential of $1 trillion)*® S 1,000,000,000,000
Subtotal:| $ 1,301,000,000,000

Federal Housing Administration Amount
July 30, 2008 |Hope for Homeowners FHA®’ $ 300,000,000,000
Date Othe eaderas O g o 3 3 e DPO AMO
November 7, 2008|Increase in Guarantees by Government National Mortgage Assoc. (GNMA)58 S 149,200,000,000
November 17, 2008|Increase in Guarantees by Federal Housing Authority (FHA)*® S 134,500,000,000
NCUA Homeowners Affordability Relief Program (HARP) and Credit Union System Investment Program (CU
January 7, 2009|SIP) ($8.4 bin as of 6/30/08) potential:* $ 41,000,000,000

National Credit Union Administration (NCUA) Temporary Corporate Credit Union Liquidity Guarantee
March 31, 2009 |Program (TCCULGP)®*

Increase in Guarantees by Dept. of Veterans Affairs (vA)#

July 27, 2009 [National Highway Traffic Safety Administration (NHTSA) Car Allowance Rebate System (CARS)63

15,200,000,000
10,600,000,000
3,000,000,000
353,500,000,000

wvn | wninin

Subtotal:

Total: $ 19,310,137,000,000

" American Citizens: Stimulus Bill, Recovery Act, Tax Benefits, Student Loans, Hope for Homeowners, Other Federal Housing and Financial System Support

" Wall Street: everything else
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Obligations that have been viewed as enjoying an “implied” guarantee:

Date Implied Guarantees Amount
December 10, 2008|FHFA—Fannie Mae/Freddie Mac Conservatorship64 S 5,500,000,000,000
December 10, 2008 |FHFA—Implied Guarantee of FHLB liabilities®® $ 1,300,000,000,000

Total:| $ 6,800,000,000,000

Total potential support including implied guarantees: $ 26,110,137,000,000

Top Recipients of the Federal Bailout:
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Date Citigroup Amount Entity
October 13, 2008 | TARP: Capital Purchase Program® $ 25,000,000,000 | Treas
November 23, 2008 |Treasury, Fed and FDIC asset guarantee67 S 301,000,000,000 Joint
November 23, 2008 | TARP: Targeted Investment Program (TIP)*® $ 20,000,000,000 | Treas
as of Sept. 1, 2009|Temporary Liquidity Guarantee Program (TLGP)* $ 49,545,300,000 |  FDIC
March 17, 2009|AIG Securities Lending Counterparties70 S 2,300,000,000 AlG
Total:| $ 397,845,300,000
Date AlG Amount Entity
October 8, 2008|AIG Securities Lending Facility”* $ 37,800,000,000 | FRBNY
November 10, 2008 |AIG Credit’® $ 60,000,000,000 | FRBNY
November 10, 2008 |Maiden Lane Il LLC (AIG)" $ 22,500,000,000 | FRBNY
November 10, 2008 |Maiden Lane Il LLC (AIG)™* $ 30,000,000,000 | FRBNY
November 10, 2008 | TARP: Systemically Significant Failing Institutions Program (SSFI)75 S 40,000,000,000 Treas
March 2, 2009|TARP: Systemically Significant Failing Institutions Program (SSFI)76 S 29,835,000,000 Treas
March 2, 2009|Loan to AIG's Life Insurance Subsidiaries’’ $ 8,500,000,000 | FRBNY
March 2, 2009|Preferred Stock Interests’® $ 26,000,000,000 | FRBNY
Subtotal:| $ 254,635,000,000
November 10, 2008 October 08, 2008 Securities Lending Facility repaid and terminated”® S (37,800,000,000)| FRBNY
March 2, 2009 AlG's $60 billion credit reduced to $25 billion® S (35,000,000,000)| FRBNY
Total:| $ 181,835,000,000
Date Bank of America Amount Entity
October 13, 2008|TARP: Capital Purchase Program81 S 15,000,000,000 Treas
January 9, 2009|TARP: Capital Purchase Program (Merrill Lynch merger)82 S 10,000,000,000 Treas
January 16, 2009 Treasury, Fed and FDIC asset guarantee (see footnote)83 S [118,000,000,000] Joint
January 16, 2009 |TARP: Targeted Investment Program (TIP)84 S 20,000,000,000 Treas
as of Sept. 1, 2009|Temporary Liquidity Guarantee Program (TLGP)85 S 44,026,300,000 FDIC
March 17, 2009 |AIGFP* $ 200,000,000 |  AIG
March 17, 2009 |[from AIG Maiden Lane ¥’ $ 500,000,000 AIG
March 17, 2009|AIG Securities Lending Counterparties>® $ 4,500,000,000 |  AIG
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March 17, 2009 |Merrill Lynch: AIGFP 9/16/08-12/31/0889 S 1,800,000,000 AlG
March 17, 2009 |Merrill Lynch: from AlIG Maiden Lane m* S 3,100,000,000 AlG
March 17, 2009 |Merrill Lynch: AIG Securities Lending Counterparties’ $ 1,900,000,000 |  AIG
June 12, 2009 |Bank of America - TARP: Home Affordable Modification Program92 S 804,440,000 Treas
Total:| $ 101,830,740,000
Date JPMorgan Chase & Co. Amount Entity
March 24, 2009|Maiden Lane LLC (Bear Stearns)” $ 28,820,000,000 [ FRBNY
October 28, 2008|TARP: Capital Purchase Program™ $ 25,000,000,000 | Treas
as of Sept. 1, 2009 [Temporary Liquidity Guarantee Program (TLGP)” $ 40,458,900,000 |  FDIC
March 17, 2009|AIGFP® $ 400,000,000 |  AIG
Subtotal:| $ 94,678,900,000
TARP Payback June 17, 2009:”| $ 25,000,000,000 | Treas
Total:| $ 69,678,900,000
Date Goldman Sachs Amount Entity
October 28, 2008 |TARP: Capital Purchase Program98 S 10,000,000,000 Treas
Temporary Liquidity Guarantee Program (TLGP)* S 29,720,000,000 FDIC
17. March 09|from AIGFP'® $ 2,500,000,000 [ AIG
17. March 09 |from AIG Maiden Lane 11I**! $ 5,600,000,000 [  AIG
17. March 09 |AIG Securities Lending Counterparties™ $ 4,800,000,000 AlG
Available funding under CPFF approximately:103 S 11,000,000,000 FRB
Subtotal:| $ 63,620,000,000
TARP Payback June 17, 2009:'%| ¢ 10,000,000,000 | Treas
Total:| $ 53,620,000,000
Date Wells Fargo Amount Entity
October 28, 2008 | TARP: Capital Purchase Program105 S 25,000,000,000 Treas
April 13, 2009 |TARP: Home Affordable Modification Program106 S 2,410,010,000 Treas
as of June 1, 2009 | Temporary Liquidity Guarantee Program (TLGP)'”’ S 9,496,000,000 FDIC
Total:| $ 36,906,010,000
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Date Morgan Stanley Amount Entity
October 28, 2008 |TARP: Capital Purchase Program108 S 10,000,000,000 Treas
as of June 1, 2009 |Temporary Liquidity Guarantee Program (TLGP)109 S 23,794,500,000 FDIC

March 17, 2009|AIGFP**° $ 200,000,000 |  AIG
March 17, 2009 |from AIG Maiden Lane I11'*! $ 1,000,000,000 |  AIG
Subtotal:| $ 34,994,500,000
TARP Payback June 17, 2009:*?| ¢ 10,000,000,000 | Treas
Total:| $ 24,994,500,000
Automotive Industry:

Date General Motors, GMAC, Chrysler Holding, Chrysler Financial Amount Entity
December 29, 2008|GMAC LLC senior preferred equity - TARP: Automotive Industry Financing Program (AIFP)113 S 5,000,000,000 Treas
December 29, 2008|GMAC loan - TARP: Automotive Industry Financing Program (AIFP)114 S 884,024,131 Treas
December 29, 2008|GM Loan - TARP: Automotive Industry Financing Program (AIFP)115 S 13,400,000,000 Treas

January 2, 2009|Chrysler Holding LLC Loan - TARP: Automotive Industry Financing Program (AIFP)116 S 4,000,000,000 Treas
January 16, 2009 |Chrysler LB Receivables Trust - TARP: Automotive Industry Financing Program (AIFP)117 S 1,500,000,000 Treas
April 9, 2009|GM Supplier Receivables LLC & Chrysler Receivables SPV LLC - Auto Supplier Support Program (ASSP)118 S 5,000,000,000 Treas

April 22, 2009 (General Motors Corporation - TARP: Automotive Industry Financing Program (AIFP)119 S 2,000,000,000 Treas

April 29, 2009|Chrysler Holding LLC - TARP: Warranty Support Program/Auto Warranty Commitment Program'?° S 280,130,642 Treas

April 29, 2009 [Chrysler Holding LLC - TARP: Automotive Industry Financing Program (AIFP)'** $ 500,000,000 | Treas

April 30, 2009 [Chrysler LLC - TARP: Automotive Industry Financing Program (AIFP)'? $ 3,043,143,000 | Treas

May 20, 2009|Chrysler LLC - TARP: Automotive Industry Financing Program (AIFP)** $ 756,857,000 | Treas

May 20, 2009 (General Motors Corporation - TARP: Automotive Industry Financing Program (AIFP)124 S 4,000,000,000 Treas

May 21, 2009|GMAC LLC - TARP: Automotive Industry Financing Program (AIFP)'* $ 7,500,000,000 | Treas

as of Sept. 1, 2009|GM Temporary Liquidity Guarantee Program (TLGP)126 S 4,494,400,000 FDIC

May 27, 2009 |New CarCo Acquisition LLC - TARP: Automotive Industry Financing Program (AIFP)*?’ $ 6,642,000,000 | Treas

May 27, 2009 |General Motors - TARP: Automotive Industry Financing Program (AIFP)128 S 360,624,198 Treas

June 1, 2009|General Motors - TARP: Automotive Industry Financing Program (AIFP)129 S 30,100,000,000 Treas
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Subtotal:| $ 89,461,178,971
Chrysler LB Receivables Trust - TARP: (AIFP) repaid 3/17/09-7/14/2009"°| ¢ (1,500,000,000)| Treas
July 10, 2009 Chrysler Holding LLC - TARP: Warranty Support Program/Auto Warranty Commitment Program repaid™| $ (280,130,642) Treas
July 10, 2009 General Motors - TARP: Automotive Industry Financing Program (AIFP) repaid132 S (360,624,198) Treas
July 8, 2009 GM Supplier Receivables LLC & Chrysler Receivables SPV LLC - (ASSP) adjusted™®| $ (1,500,000,000)| Treas
Total:| $ 85,820,424,131
Treas Treasury Department
FRB Federal Reserve Bank
FRBNY Federal Reserve Bank of New York
FDIC Federal Deposit Insurance Corporation
FHFA Federal Housing Finance Agency
Joint Treasury Department, Federal Reserve Bank, Federal Deposit Insurance Corporation
For questions or comments contact: Krisztina Ugrin at krisztina.ugrin@gmail.com or Nomi Prins at nomi@nomiprins.com.
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